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"To Have anp 70 Hot, all and singular th said property unto the Mortgagoo, ita succossors and asalgna forovor,

Tho Mortgagor covenants that he is lawfully sclzed of the promises herelnabove deseribed n feo stmple absoluto
(or such other eatate, if any, na ia statod herclnbofore), that he has good right and Iawful authority to sell, convey,
or encumber tho same, and that tho premises are fre and olear of all lens and enoumbrances whataoever oxcopt a8
herein otherwiso reolted. ‘Tho Mortgagor further covenants to warrant and forover defend all and alngular the
promises as herein conveyed, unto the Mortgages forever, from and ogalnst the Mortgagor and all porsons whomsoover
lawfully clalming the same or any part theroof,

‘The Mortgagor covenants and agreea os follows;

1. Ho will promptly pay tho principal of and fnterest on the indebtednoss evidenced by the sald note, ot tho
time and in tho manner therein provided, Privilego is reserved to prepay at any time, without premium or foo, the
entire indebtedness or any part thereof not loss than the amount of one {nstallment, or oo hundred dolars ($100.00),
whichever is less, ’

2, Together with, and in addition to, the monthly paymenta of principal and interest payablo under the terms
of the note secured horeby, hie will pay to the Mortgageo ns trustes (under the terms of this truat as hereinafter
stated) o the first day of ench month unti! the snid noto is fully paid:

(=) A sum equal to the ground rents, If any, next due, plus the premiums that will noxt become due and payable
on policies of fir and other hazard Insuranee covering the mortgeged property, plus taxes and asscaments
next due on the mortgaged property (all as estimated by the Mortgages, and of which tho Mortgagor fs
notifled) less all sums already pald therefor divided by the number of months to clapse before ono month
prior to the date when suoh ground rents, premiums, taxes and pssessmonts will become delinquent, such
suma to be held by Mortgages In trust to pay eald ground rents, premiums, taxes and speclal asscssmonts,

(b) The nggregato of the ta payable p t to suby ph (8) and those payable on the note seoured
hereby, shall be paid in a singlo payment each month, to bo applied to the following items in the ordor
stated: :

(1) taxes, speolal nsscesments, firo and other hazard insuranco promiums;

(11) Intereat on the note seoured hereby; and

(111) amortization of the principal of said note, -
Any definlency in the smount of such aggregato monthly payment, shall, unless made good by the
Mortgagor prior to the duo dato of the noxt euch poaymont, constitute an ovent of default under this
morlgage. - At Mortgaged's oplion, Mortgagor will pay a “late charge” not exceading four per

*conbum (4%) of any installment when paid more than fifteon (15) daya after the due date theroof,

to cover the extra oxpenso involved in handling-delinquent payments, but such “late charge” shall
not bo payablo out of the proceéds of any sale made to satisly tho indebtedness sscured hereby,
“unloss such procoeds aro sufivient to discharge the entire indebtedness and all proper costs and
exponses secured thereby, .

3. 1f the total of the payments made by the Mortgagor urider (n) of paragraph 2 procoding shall oxcoed the
amount of payments notunlly made by the Mortgagee as trustoo for taxes or ori i premiums,
84 the caso may be, such excess shall bo eredited on subsoquent, payments to be mada by the Mortgagor for such
items or, at tho option of Mortgageo as trusteo, may be'refunded to the Mortgagor. If, howovar, such monthly
payments shall not be sufficiont to pay such items whon the samo shall becomo duo and payablo, then tho
Mortgagor shall pay to the Mortgagoo as Lrustoo any amount hocessdry to mako up the doficioncy. Such
payment will bo mado within thirty (30) days after sritton notice from tho Morigagh8 stating the smount of tho
deficioncy, which notios may bo given by mail. ‘Tf ut any timo the Mortgegor shall tondor to the Mortgeges, in
nccordance with the provisions of the noto secured horeby, full payment of the ontire indebtodness ropresonted

" thereby, the Mortgagee as trustes ahill, in computing the amount of such indebtodness, credit to tho account
“of the Mortgagor any eredit balance remaining under the provisions of (n) of paragraph 3 hereof, - If there
shall bo & default under any of the provisions of this mortgaga resulting in & public salo of the pramises covered
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